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Limitation of liability is a fundamental principle of maritime law that limits
the financial responsibility of ship owners and operators for maritime
claims. This principle is based on the public policy of encouraging maritime
trade and investment by providing a degree of certainty and predictability to
the shipping industry.
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This comprehensive guide to limitation of liability for maritime claims
provides an in-depth analysis of the relevant legal principles and practical
implications. It is an essential resource for maritime lawyers, shipping
professionals, and anyone involved in maritime disputes.

Scope of Limitation of Liability

Limitation of liability applies to a wide range of maritime claims, including:

* Bodily injury or death * Property damage * Economic loss * Environmental
damage
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The scope of limitation of liability is determined by the applicable
international conventions and national laws. The most important
international convention is the Limitation of Liability for Maritime Claims
Convention, 1976 (LLMC 1976). LLMC 1976 has been ratified by over 100
countries, including the United States and the United Kingdom.

Conditions for Limitation of Liability

In Free Download to limit their liability, ship owners and operators must
meet certain conditions, including:

* The claim must arise from the operation of the ship. * The ship owner or
operator must not have been negligent or reckless. * The ship owner or
operator must have taken all reasonable steps to prevent the damage.

Amount of Limitation

The amount of limitation of liability is determined by the tonnage of the ship.
The tonnage of a ship is a measure of its size and carrying capacity. The
LLMC 1976 sets out the following limits of liability:

* For ships of 2,000 tons or less, the limit of liability is 100,000 Special
Drawing Rights (SDRs). * For ships of more than 2,000 tons, the limit of
liability is 300 SDRs per ton.

Procedure for Limitation of Liability

Ship owners and operators who wish to limit their liability must follow a
specific procedure. This procedure involves:

* Filing a limitation of liability petition with the court. * Serving notice of the
petition on all potential claimants. * Posting a bond or other security to



cover the potential claims.

Defenses to Limitation of Liability

There are a number of defenses that can be raised to a limitation of liability
claim, including:

* Negligence or recklessness on the part of the ship owner or operator. *
Failure to take all reasonable steps to prevent the damage. * Actual
knowledge or privity of the ship owner or operator to the damage.

Limitation of liability is a complex and important area of maritime law. This
guide provides a comprehensive overview of the relevant legal principles
and practical implications. For more detailed information, please consult the
resources listed in the bibliography.
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